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Here wan sont o prominent stork market |
wearatere and hpokers fair notion that the |

Iny wan b day for bear i or speeiiee
Hee aperatiogs for a deciine  The men
who were snguged in sssing the fAnancial
ommnniey throngh & grave orisie were in
no meed o sokrate profemsional attacks
an the market by hardoned  spectlators
o threate, of ooures,  aconmpanied the
notioen Lot it wae plan 1o all that profes
slonal hear operations were  calevinted o
bring on one of the worst panics in the his
vy of thw axchanges, with the olosing of
the seehange ae one of the possible resalts.
FPhe work of solving the perplexition of the
situation must not, it wes well understood
ruthless at-

. Qs upon prices.
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COMPANY  (LRARING  WOUVSR
WITTRE

e jnost important  conference of the
day i Mr Morgan's offios was held im-
mediately after the close of banking hours.
Thers weare present o large number of the
moat promine;t hankers of the city The

o

Warriman *ae premee i o o St mamnt
Bia el on e @ At on

1 e e for worde e s qpieniy
B hastened o hie Whas This w the
tione For aation *

Fodge Bitmrt N Gy hairman of the
tomrd of direstomm of the United  Statew
Sl Corporation, W K Commy, president
of that company. and Henry . Prick were
among the her milnes 1+ ®ae premsmed
that these gentinmen ®ho are in chew toueh
with the situation in Plrsehurg ware sshed
foor thelr opiniong in regard to the sffac of
the collagme of the W aatinghouse onm e ies
an wnll an for their views on the situation
n this Mty

Jamea  Stillman, president of the City
Rank . s has Lenn said, spent much thime in
Mr Morgans offles. and the teo men,
though thev have hy no mesans alwa s hesn
m harmon,  ssmme! to e working o this
e n the moss cordial  covperation

L Among the other oallers werw Augist Bel-
tmont, Hamilton Fish. Assistant Treasurer

n charge of the Sub-Treasury, Norman
B Ream. and, as has boen noted, & mults

[ rade of trust company prosiden ts

AR, CORTELYOU N VINETORS

Mr Morgan did not mmli on Secrewary
Covislyou at the Sub-Tressury nor did the
Secretary leave the Sub-Treasury (o cali on
Mr. Morgan.  An interchange of views mav

"have been hrought ‘about by the vis f

conferees reinained together until a®ter :
! telyou was only paralleled by the line in

a'vlock and formulated steps among ot her
things for the organization of a clearing
house for trast companies. The result
waa Lhe ronsummation of & plan on which
definite steps ware first taken on the night
of the crisis in the aftairs of the Knicker-
bocker Trust Company. The work of the
conference was presented in the following
statemeant

A meeting of the presidents of trust coms
panies was held at the oMee of Messrs. J. P
Morgsn & Uo, 238 Wall street, New York, on
October 24, 1907 John A, Stewar!, chalrman
of the United States Trust Company, was in
the chair

After discussing the situation it was de
ided that a committee of five should be
appointed, similar in its character to the Clear-
ing House committes of the banks, to whom
wppheation for assistanee from trust com
panies miuy be referred, and that this comn
nittes should have power to oall for informa-
tion from the various trust companies and to
report to meetings of the presidents to be held
from thme to time, or al A fxed time which
might hereafter be agresd upon, the result
of any investigation, accompanied by advice
a8 (o what had beteer he done inthe matter

he following commitiee was then ap-
pomnted by Mr. Stewart: Edward King,
president of the 1 nion Trust Company .

Ydwin 8. Marston, president of the Farmers
Loan and Trust Company: J N  Wallace,
president of the Central Trust Company . J
W Casties, president of the Guaranty Trust
Company. John 1. Waterbury, president of
the Manhattan Trost Company, It is under-
stood that Mr, John A, Stewart and Mr, J
Plerpont Morgan will actively cooperate with
the comm ittee

The formation of rhis committee, it was de-
clared after the adjournment of the confer-
ance on the authority of the conferees, was the
result of Mr. Morgan's sarnest efforts to re-
Heve the existing finuncial situation It was
also statad that the committea's powers will
bhe largely protective and supervisory. lIis
personne! is a guarantee of ultra conserva-
tism, including as il does the few old line coni-
panmes which have steadfastly opposed the
meiLhods of the trust companies of later
gvowrh

POWER OF THE COMMITTE:

The rtrust ocompany committes, it
presumed, will cooperate with the Clearing
House committee, and on the formal per-
faction of the organization wifl have much
the same powers. For the present and
the immediate future it will havd much the
mme powers bw the force of existing cir-
smmdtances, a8 banks desiring aid from the
Clearing House must submit to exs mination
by the Clearing House ocommittee and
follow the directions of that ocommittee
Sprregard to sale of securities or the mising

"of money in other waya, so that if any trust

company applies for assistanoe it must
‘offer examination (o the trust companv
committey and otherwise be governed
by that committee’s rulings

Not only as an alleviative for the present

© wituation, bankets woere agreed, but as a

permanent measure of reform the organ-
wmation of the comumittee was one of the
hesithiest developments of the day The
wust companies, as s well known, with-
drew from the Clearing House for the
reason that the Clearing House insisted
that they maintain reserves of 25 per cont |
In other words, the same reserve ae that
made mandatory upon oationa! bhanke
averywhere, and by Clearing House regi.

“ Iationa upon State banks belonging to

; the Clearing House association

In this
State trust companies and State banks

“'aye required by State law to maintain

reserves of but 15 per cent. of their deposits

" it is only sinoe the last session of the Legis-

lature that trust companies have been
obliged to maintain a reserve as high aa
8 per oant.

No formal statement of the action of the
nonferees in regard to the Trust Company
of America was issued in the afternoon.
It may have been that none was oconsid-
ered necessary, for it was giveu out the
night before that that trust company was
to be supported. It was evident to all
that it was being supportei, and, though
oonsideration of the Trust Company of
America’'s affairs undoubtedly came at the
oonferenocee, it is probably true that the
bulk of the time was consumed in discussing
broader and more far reaching measures.
The Truast Company of America, in other
rords, was only one feature of thesisuation.
QANY TRUST COMPANY PRESIDENTS CALL.

In Mr. Morgan's offices, at one time or
:othor during the day, there called presi-

nis of all the leading trust companies
of the city. The views of each of them
were taken, so that when the conference
et at 3 o'clock the trust company situstion
had been canvassed pretty thoroughiy by
the men best qualified to speak in regard
W it. Among Mr. Morgan's other oallers
«ere Levi P. Morton, president of the Mor-
ton Trust Company, who, in his sighty-
fourth year, appeared (o take as lively
Bservet in the restoration of sound banking
moaditions as apy other man present.

& RARRIMAN A FPREQUENT VISITOR.

A visitor who oocasioned even more com-
went was E. H. Harriman, and the comment
#as acventuated when Mr. Harriman oalled

o ssound time and became very asoute

|

| natiopal banking examiners had no com- |
nlaint to make over the condition of national |
banks and he seemed of the opinion that the |

Fish to Mr. Morgan's office and a call of
George W Parkinse upon Mr. Cortelyou
The line of other callers upon M- Cor-

front of the Trust Company of Amenos
across the way Among the woil knowr
hankers and financiers who expresse . their
ideas upon the asituation to the Secretar:
wore Gilbert G Thorne of ,the Park Nu
tional Bank, Robert M. Gallaway of the
Merchants’ National lLevi P Morton
Thomas F. Ryan and Charles 5. Allen of
the Morton Trust Compeny, F. E. Marshall
of the Phenix National, A. Barton Hephburn
of the Chase National, Samunel Woolver-
ton of the Galletin National, George M.
Hard of the Chatham National. President
Nchenck of the Liberty National, Presi-
dent Schenek of the Citizens Central Na-
tional, President Wco iward of the Hanover
and United States Senator Kean of New
Jersey, who is vice-president of the Man-
hartan Trust Company
THE SECRETARY PLEASED WITH THE PROG-
RMNR MADE

On his arrival at the Sub-Treasury in
the morning Secretary Cortelyou let it
be known that his views had not changed
over night.

“I have nothing to add to the statement
I gave out last night.” he said. *“I will be
here through the day and as long as the
sitnation seems to need my presence ”

Secretary Cortelyou made no statement

for publication after the close of hanking |

hours but let it be known that he could
be seen lale last night at the Hotel Man-
“hattan. It is known, however, that while
fully appreciating the problems remaining
to be solved he expressed pleasure at the
progress made in the course of the day
and an intention of remaining in this city

until the atmosphere is thoroughly cleared. |

The Secretary kept in close touch with
Waashington all day.
of the Currency Ridgely he learned that

pational banking conditions were on a

' secure basis,

l

UNCLE SAM'S MONEY QUWCKLY HANDLED,
The deposita of money in the national

banks wers made with greater expedition

than ever befora. Ordinarily the pro-
ocedure is very slow. for the order must

ocome from headquarters at Washington |

to the various hanks notifying them of the
amount of their deposits, the order must
he communicated to the Sub-Treasury

in this city, the banks must submit col- |

lateral to the Sub-Treasury officials, the
collateral must he approved by them and
then the approval of Washington secured

| before the transfer of gold ean he made
from the Sub-Treasury vaults to the vaults |

of the banks. Besides there is more de-
partmental red tape before the transactions
can be completed Drdinarily the time

| ranges between twenty-four and forty-

eight hours Yesterday the Secretary,
Mr. Fish and George W. Marlor, Deputy

| Ansistant I'reasurer, had matters so woll

!

arranged that the time of notification of

! the deposiis to the withdrawal of money

!

from the Snb-Treasury was in severnl cases |

no more than thirty minutes. The expe-
dittion was'all the more remarkable for the

1 reason that Mr. Cortelyou did not deviate

|
|
1

I
!

from the main features of the roitine. The
notification to the banks cam» from Wash-
ington and there wern other messages to
and from Washington in each transsetion
in accordance with the proosdure above
noted
WHOLPSALE TRANSPORT OF CASH

All day long hank roesser gers with leather
satchels fuil of honds were going into the
back entrances of the Sub-Treasury and
depositing them with Mr. Marlor. The first
mossenger ap eared on the very opening
of the Sub-Treasury. As soon as the red
tape was unwound there began to draw

up in the rear of the Sub-Treasury all sorta | A broker who could have gone in with offerw | Without help
-
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AN PRI OF ARTERRMENT R e

e et ey wae cary ot et !
at no wbhl hapywning ' v A an
wher b e v of the Beer 4 it hlvne
Win roommy Prom the Kekelerte oter Trust
Compmny on the preomling lar woew
ftey the b Tromeory «ith S0 v i f b
srnment  boin Mo cxplaine!  that e |
bl mlen Yo monmy ot o the Kaleler

Twwlior and invesiad 1t ot ones in Cavery. |

ment hoande Mo then cent home  rond
wotnw of the hondlines (1 the pmpers and
e fo the cemclaston Chat perhage fet
oven Mo Covernmant honde wers  goeed
He promented them ot the b Traasury
apparently much almemed o0 inpect ion
and had o Lo anmirad that there was svary
Heelihood of the llovernment s paying
the honde «hen due and the interest mesn-
while
PRIVATE RANKENS CONSPICT OUNLY ARSRNT
It was & matter of wide comment thet

with the exosntion of James Speyer, who |

onlled on Mr Corielyou, none of the promi

nent hankers  or  international bankers
| withe: . Ved at the Sub-Treasury or con-
ferred wit's Mr. Morgan That there was

no represcntative of Kuhn, Losh & o
| at place ssemed partioularly sur-
prising.  Evidently this was & situation
which was being solved, as far as the bank -
ing and was concerned. hy but one private
bhanking house alone, that of J P. Morgan
& Co. with the cooperantion of bankers
conductang  their husiness as either na-
ftonal or State institutions

HROKLKS MUST HAVE MONKY

In the faons panic of 1IN, precipita‘ed
v the failure of Jay Cooke, the Stock Ex-
hange suspended for a4 week. Not since
hat time, 'n the opinion of the most ex-

it ey

erenced loan brokers on the Stock Ex. |
hange, has money bheen as soaroe as was |

Brokers discussed this
Jl but unprec nted situation excitedly
and nervourly after the close of the market
yeaterday There were brokers, some of
the'n members of the oldest and hest known
houses of the Street, who were unable to
secure money on Stock Exchange ool
lateral at any price. The situation, it was
agreed, must be relieved in the first hour
of husiness to-day to prevent the embar-
rassment of a large number of Stock Fx-
change houses

The demand for money on the part of
brokera was all the more urgent yesterday
for the reason that most
outstanding contracts covered their shorts

ne cane y osterda

on the preceding day in the ovash 1n prices, |
out short contracts
delivered stocks to the buyers, who were |

The men thus closin

thus obliged to pay for stocks for the loan

of waich they had previously reoeived

money. These transactions alone created

a tremendous demand.

LOANS MADE SPABINGLY
in the ﬂur\y part of the session money
was offered " sparingly. The banks, by
agresment, made renewals at 12 per cent
and some of the private baniiing houses
announcsd that they had made renewals
tat 8 per oen'. But such joans were to the
mont favored customers and had no infln-
enca on the interest rates on the floor of the
exchange  These continued 1o soar up-
ward

At mtervals in the morning Kuhng Loeb
| & Co. put out money in $50,000 lots at rates
running between w0 and 0 per cent.  This
house loaned altogerher, it is estimated,
not more than $250000. The City Bonk
came in subsequently with lota of $50,000,
which according to its eustom it loaned
| At 8 per cent. and put out an aggregate

of probably two willions. The First Na-
| tional, as on the previous day, made b
far the largest loans, an instance recall-
| ing the fact that thisa bank showed the
largest reserve in the bank staternent. last
woek First Natonal loaned $5.000,000
' av an average of about 50 per cent

RANKERS' MONEY POOL NOT BIG ENOUVGH

In the moming also there was formed
among bankers disquieted over the tightness
in the call money marset a pool which
Qm money into the hands of the Hanover
National ik. The amount of the pool
|wu $3,000,000. The broker who offered

it on the floor of the exchange said as he
made his first offering:

“I'm authorized by Mr. Woodward to
say that there will be plenty of money on
the ‘1oor of the exchange to-day.”

The remark was made only in the loan
crowd on the floor of the exchange and
| was received with cheers. But it was not
| more than a few minutes before the entire
amount at the disyosal of the hroker had
been snapped up hy sa bidders.

it then began to dawn upon brokers

that the loan broker had exceeded his au- |
It was rumored about the floor |

|
! thorit
| that this was a pool loan, and the coneclusion
| was inevitable ihat if the pool's resonrces
| were 8o soon exhausted was bound
| W be the utmost difficulty in securing
| accommodations
FINALLY NO LOAN MARKET AT ALL
In the last hour of the session the loan
crowd was the most excited on the floor of
the Exchange. !'n the first few minutes of
rhis hour there were a few very small offer-
mgzs of money. Never, so loan brokers
wild, have the v seen such frantio struggies
o et near the bidder and much a tremen-
dons babel of voices as one broker after
wnother tried 1o secure part of the offer-
ings A few minutes after 2 o'clook even
these sonnty offerings ceased and from
that time unt!l just before the clowe thera
was thegainguiar condition of an active and
fllrllI strong market and no loan market
ata
In the last foew minutes the Bank of Mon-
treal sent a broker with an offer of $200,000
into the loan erowd. He offered it at 125
r cent. and he was all but torn apart by
kers anxious to take the offer. There
was one broker who waa a pardu.ar friend
of his and might who have heen favored
with the offer.  Rut others presse 4 closely
until this small amount wae gone
The Bank of Montreal could as easily
{ have secured 1,000 per cent. for its money
as the 1256 per oent, it Among the
brokers the matter of obtaining money
was not a question of rates but a question
| of ability to get it under any ciroumstances.

Lapels of dress coats and dinner jackets are faced

to the edge with durable

silk that has not a high

lustre—many of the diess trousers have sik braid

on the seams.
Alfred Benjamn & Co's stvlish

migher priced products of exclusve tailors

Overeen -, duplicating the much
Fall weights, $18 to

342, Winter weights, $18 to $60.
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e 0 all (te anpeota was presentad
y afternoon to the conferees
in the o of 3P Morgan & Co and o
Cloaring House authorities 1t was sug
 gewted  that ¢ Honme oertiflonten
might be and the situation thue
tided aver  An far s could be learned the
suggestion of Clearing House cortifiontes
met with no favor in hanking ciroles, Other
mensures of relief it s W retood, wey
deviemd at coune of the conferenoes | st
night. TV v s aguite cortain to be mon. |
for nead« this morning
NO TIME MONEY TO KK HAD
The time money rates were guoted yesiors
day, b the guotations repassenied |uwi
as much actual business as the transact lons
in copper on the Metal Exchange and no
more  The market was entirely nominal
There was no use of bidding for time money
for bankers would not listen to any proposi

'"'3:.'"'" cnrnfilly satimated ar #, 0 on
Inte

tion of this kind. Their position was just '

. the same whether StockExchange collatoral
| or prime commerciil names were offered
A banker said last night that one of the

who had been trying to borrow $100,000
on 38300000 of city honds  He could not
do it and went to the Sub-Treasury to
sen if he could get an idea of relief meavros,

STOCK MARKRT GETR ROME MARD RIGK

Most of the early tradiug oo the Stock
Exchange was on a parity with closing
prices on Tuesday or at very slight con-
cessions from those oo, The marko
plainly showed the wctes of the heavy
crash the preceding day
more or lese demoralization in evidence
Nevertheless the market held fairly well
and seemed much more substantinl than
on Tuesduy

A degeneration into the hulf
conditions of the preceding day followed
the announcement of the Westinghouse
failures. The stock of the Westinghouse
Manufacturing Company, which up to very

" recently has been considerod a h
industoal  investment  security vl the
decline naturally enough. Onthe announcoe.

panichy |

callers at the Sub-Treasury was a man |

and there was '

!

h class |

" ment of the failure the stock broke on two |

occasions 10 pointa between sales.  There
were transactions in 32,700 shares, The low
price of the day »as 84 and the clomng 45,
the lattar figure howing a net loss of 447,
points oo the day. General Eleciric wan
wold b some ™ holders on no better groun la,
presumatk . than that General Eleciyic
I8 a kindred industrial. At the low point
of the day this stock showed a loss of 17
points. It later rallied to 8’5, a net loss
of 10 points

Weatinghouse. Again new low
for the
hoard my in the Steeles was there at
tiis time a pronounced resistcnce to tha
selling movement. Both the common and
the preferred declined, but i comparison
with other issues they held up firmiy. Ap-
arently they were receiving support from
anking interests and
to be noted that other issues, partioularly
the Harrimans' and the Standard railroad
stocks, were making a gradually better
showing.

Delaware and Hudson. which lost 8';
pointa for the day, was a conspiouous sx-
oaption to the recoveries in the old line
rallroad stocks. Since the failure on the
previous day of the brokerage firmi of
Mayer & Co, was attributed to a too long
account in that stock, the decline in Dela-
ware and Hudeon was associated with
the failure. It sold down to 128, the lowest

rice in many years and closed with a net
of 6% points,
BUT THE DAY CLOBED WITH AN FXTRAOR-
DINARY RALLY.

As in the late afternoon it was seen that
the Trust Company of America was hold-
ing up strongly and as no more brokerage
failures were announced and there was
no recurrence of rumors of trouble in bank-
ing circles, thers was a marked
‘ in confidenos and toward the close a rally

Jow of the day The rally in the opinion of
brokers would have been much more pro-
nounced but for the condition of the oall
money market. In view of the fact that
it occurred simultaneously with the prac-
li«al.:unpnnuon of the making of call loans
it considered extraordinary.

The close, as was to be expected from
the violent decline in mid day and the
\nn-\'iunn day's demoralization, was rageed

‘ery nearly all of the active stocks showed
losses for the day and in specialties, as in
all troublous times, there was a very sharp
decline.  The total sales were about %00 00
shares, more than 40,000 ghares lesa than
on the previous day

In brokerage circles there was rejoicing
when the sheets went through the d‘unng
House cleanly at 11 o'clock. Very likely
there will be spontaneous outhursts of joy
if the call money difficulty is removed and
the sheets pass through untarnished to-day.

CLEARING HOUSE COMMITTEE LOANS

The Clearing House committee held its
| eustomary meeting while ol nces
| were in process of arrangement in the
! Clearing House in the morning. All of
L of the members of the committee ware

oresent.  Debit  balancea were reported

or the National Bank of North America
and the New Amsterdam National Bank

and the Clearing House bankers d

to support them with advances of 000
" and $300,000 velv. These amounts
| were not far from the amounts of the debit
{ balances in both inmitutions. The Mercan-

tile, as on the previous day, got along
was some comment

in re to other debit balances, but
| since there must be dehit balances if there
are to he credit balances, no great amount
of attention was given to them The
Clearing House committeo meot again in the

afternoon

It called on one or two bankers who In
the opinion of the committee had not heen
suffciently zealous in enforcing its orders
to collert loc.ns and bade them keep husy
{ if they wanted aven the moral support of
, the Clearing House. Members of the rom-
, Mittee ex the opinion that the general
| Ciearing House situation was strong. as it
i\ has heen since the elimination of the
! Thomases, the Heinaes and Mr. Morse
THE ENDLESS CITAIN,
| The remark was made that one result of
| the events of the day was simply an endiess
l chain arrangement. Frightened depositors
| were taking money out of the Trust Com-
nl;‘l.:v of Amerioan and placing it in banks

w
| Trust Company of America to enable that

solvent institution to satisfy its depositors.

Imimdlm Mn‘mh: lot o{ trouble,

ut it was apparen most important
vements of the day were linked

{
:

LINCOLN TRUST PAYS ALL.

Ncighborheod to the Knickerboeker Ap-
parently Led to Withdrawaly.

| Heavy withdrawing of deposits which

oould not at any time be dignified with the

| name of run marked yesterday afternoon’s

lbudu-‘ﬂwbhoh‘l‘m! Company’s

fh. Wy
ol Ll )
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|

|

|

|

The entire list broke with the break in |
records | of New York adjoins

ear were soored all across the !

wesently it began |

|

Pl moorning o 1 oe mee van not purtien
mely homey antil well owar | neen, Shen
elemtiome were that the it pegeerte

f thm rum oo the T et vpmny A Swwr
o wore maling o L 34 '..,.
Mewre mmediately omliesl e W the

Wt o abent 80000 om and st e

Sor the Firat Nattonm! Mank shich ~lapen for

e Limeodn Trost for S om cnsh b

it the lomtm ol e cmlied i, "

sl ametint ot agese g S e we -

gnonped feom the Corn Fao

I pemnd mmlwca B 8 o o the B9 e e

ol an wwe el \nuﬂvh‘,'.. he
ot ootipmny pebd out 91w T -

Aent THRord lnat vight gave ont thie state

\
m Fanoodn Trost Company has for some
ine heen miling (ta time lonne and lending
on ol It 1 loane  amounting 1o
2.0 0 tooday  of  whieh 81000 o0
padd in at onen Payments have g
s fast ua';‘m'nl;ol. l'u: .
oh'mdl sovering as far in advanes .
I L e been pald on demand m onrtifl
oatew of deposit paysble on notios ha ve heen
camhed on demand. the company walving
Lt vight o demand the reguired potios
The -«muum{ in alwolutely solvent and has
" large number of securitien whioh onn be
quickly converted on the Stock Exe b
he compuny has increassed ita foroe in ita
paying teller's department, and is paying
it deposits as rapldly as possible.
Presadent  Tilford  concluded
ments for a supply of cash to-day in oase
it should ba peeded.  The trust oo y
will have abont two millions on hand this
morning and s no reason to believe that
car o will nesd more. but it can get more f
NOOeRRATy
The Lincoln Trust Company was inoor
porated April 7, 1902 It has & « tal of
s1o000  On June 20 last it hnd..\gpun'ul
fof 2 zeen. This amount has de
Cereased by about $5 %0 00 during the last

( few  months, and including  vestorday's

withdrawals

I The branches «f the Lincoln Trig' at
and Tospenard street

¢ and Seventy-second street had
0! demands yesterday and had
! plenty of mone Fhe fact that the with-
drawals from the Lincoln Trust were con
[ fined largely to the Fifth avenue office

| lenda color to the ofMicers’ belief that the |

| uncasiness felt | v depositors was purely

< gm-rrnphh al
| The statement was made that

pany. ' appeared probable that money
was being locked up in them,

The officers of the Lineoln Trust C:m-

pany, besi les those mentioned, are Irvio
L Gaviorl viee-president; Owen Ward,
secona  vice-president Robert C. Lewis,
treasurer, and Charles B Collins, cashier.
The directors are George ', Boldt, Geor,
C. Clark, Robert E. Dowling Hurrison F
Gawtry, John D. Hicks, William Foalsinger,
Charles F. HoWman, kEdward Molbirook,
Abram M. Hyatr Bradish Johnson, Clarence
H. helsey, Morion F. Plant William Salo-
mon, B Aymar Sunds, Louis Stern. Samuel
I Styles Frauk Tiiford. Archibald Turner,
Arthur Iselin Kdward P. Hateh George
Leask, Robert Goelet, W, Delancey Kountze
John P Munn. Andrew Mills, Teaac N,
Seligman, James Quinlan

LITTIE RU'N IN THE RBRONX

n a Savings Bank That Happened to
Adjoin the Knickerbooker.

Just hecause the Dollay Savings Bank
the Bronx hranch
of the Knickerhocker Trust Company at
Third averme and 148th street, and there
had been a ron on the Knickerbocker the

day before, thore was a little yun vosterday
on the savings bank and %0 depositors |
drew out an overage of less than $200

apiece.  Thev were mostly Germans and
Italians, living in the distriet that goes
locally by the name of Frog Hollow,

They got aromnd, some of them, at mid-
night and waited for the bank to open at
10 A M, It opened at 9:15, and the entranoe

way became just a wriggling maess, all arms |

and legs. In the midst of the scramble
wg, ween the red face of a very much pro-
testing doorman, whe was ineffectually
tryving to shut the doors again. Then the
police reduced the crowd to line The
bank did not think it worth while to enforoe
the sixty day notice that the law allows.
Deporitors were railroaded through at the
rate of about one a miniute. A batch of

| ten or twenty would be let into the build-

incrense |

set in which carried prices well above the |

| have his money first

ing at a (e, got paid off as soon as the
clerk conla »urzun- up their arcounts and be
turned out of the rear entrance on Willis
avenue

he accounts withdrawn yesterday were
the smallest of all. One womean stood pa-
tiently in line with a baby in her arma for
five hours to get at a de,osit of $17. Some
curious expedients were adopted to get at
the paying teller ahead of turn. A woman
came to the rear entrance weeping and
erying trantically

Mein Gott, et me draw my moneys out,
already. Tt's only 875, und der undertaker
won't bury mein baly mitout .

The bank officials felt for her. But when
a man came up with a tale that his boat
sailed for Traly at twelve and couldn't he

; didn't betieve two fairy tales o day

ch in turn were placing it back in the

l

|

' I POSTUM

After closing hour George M. Vackellar,
who is connsel for the hank and one of ite
trustees, gare out the following statement :

The bank opened this morming at 945 and
cloged at 315 All depositors were pald who
prasented their claima.  The bank has ample
cash resources to payv everyv deposttor who
calla for his moner,

The bank had on deposit July 1, §5,8%83 670 80
due to 30,582 depositora, with a sarpins of
$122 563 54 Tue assets of the bank are shown
hy the statement of July 1, 1907

Interest upon mortgages held by the bank
is due June 1 and December | The interest
due June 1 upon &l mortgages has been paid,
sxcept one item of 832°%  The bank has had
but 1wo foreclosures of mortgages since its
organization

Almost two-thirds of the bank's invested |

assets are first mortgages on real estate.
It holds also State cash and $800,000 in city
and railroad bonds. John Haffen,

of Louis Haffen, president of Bronx Bor-
ough, is its president.

Policeman Convicted of Extorion.

Policeman Charles McCarthy of the East
126th street station and James McLaughlin
a motorman, were convicted of extortion
yeaterday in Judge Crain's court in General
Sessions. McCarthy had been on the foroe
only a few weeks when he and McLaughlin
went to saloons in The Bronx and collected
sma!l sums under threats of arrest for
violation of the exuise law. ey were
prosecuted };{ Assistant District Attorney
Appleton ey were remanded for sen-
tence

Don’t Lie

awake at oight from coffee.

and got good, sound alesp.

‘There's a Reason.”

300 safe :
| deposit hoxes had been rented during the H
| dav in the Lincoln Safe Deposit Company's |

vanlts, underneath the Lincoin Trust Com- |

he fonnd that they '
|

TIFFANY STVDIOS
MADISON AVENVE &
FORTY-FIFTH STREET

|
!
\

| ATTENTION IS INVITED TO
| THE STUDIOS' DEPARTME
" |NT OF INTERIOR DECORAT
'|ION. AS THE BEAUTY OF
' | THEIR WORK LIES IN HAR
' |MONY OF COLOR AND IN
TEGRITY OF EXECUTION,
| | SUCCESSFUL RESULTS DO
| INOT NECESSARILY IMPLY
' | GREAT EXPENSE. THE ST

UDIOS OFFER EQUAL FACI
LITIES FOR SIMPLE OR EL
ABORATE. UNDERTAKINGS.

ON.. of the
newest crea
tions for Winter,
destined to he
, I8 the
nockabout
Overcoat. It

style,
and gen-
eral . The

material is heavy
Scotch home.-
spun, with large
ov ing in a
vavriety of coluis,
well toned-down
and blended into
decidedly hand.

£STAD-

usnep Some effects.
OVER Knockabout

vy Overcoats

$30 to $38
ASTOR PLACE ASD FOURTH AV

BROKAW
BROTHERS

! ——————
! CUBA VERY NERVOUS,

Meoney Advances Needed by Planters Tied
Up by Coenditions In New Yeork

|
4 Special Cable Despateh to THE SUN.

HAvANA, Oct. 23.-—Business conditions
in Cuba, which have been serious for sev.
eral weeks, are niow worse than ever before,
The difficulties of the Knickerbocker Trust
Company of New York attract wserious
attention owing to the large interests held
by men in that company in eastern Cuba,
especially in the Cuba Northeastern Rail-
road and the Cuba Hardwood Company.

It is maid that one bank here was com-
pelled to-day to make a hasty cable transfer
of 8100000 from New York in order to pro-
teot itself. The banks decline to makead-
vances to sugar planters, who have always
borrowed at this ssason of the year on the

that they will not let go of their money
| under oxisting local conditions. As it is
absolutely necessary for the planters t
borrow the outlook is dark.

It is estimated that the loans to planters
amount to betwean $5 000,000 and $10,000, 000
annually

The raliway strikes add to the demoraliza
tion. The United Railway is moving all its
trains, but the Western Railway oontinues
to have trouble. The strikers stole an en-
&ine belonging to the latter company, which
was considerably damaged hefore it was
recovered. The railway officials complain
that they are not sufficiently protected.

Two Amerioans, who olaim that they
came hera as members of the party of
strike hreakers from New York, swear that
they know that the importation of the
strike breakers was in violation of the
contract lahor law. The strikers are glee-
ful over this, helieving that it will aid in
saouring the deportation of the strike
breakers.

The leaders of the strilie hreakers declare,
however, that the two Americans never

clever swindlers. who are obtaining money
from the strikers by making the:- repre-
sentations.

e ————————————————

TETANOS

The international leadership of
the Steinway among pianos is noi
the 1esult of accident; it is the re-
ward of over half a century of
‘unparalieled effort, hacked by crea-
tive genius. Whileothers are onls
following and imitating, the
Steinways are alwavs leading and

creating.
gm nway Vertegrand at $500,

The
and the Miniature Grand at $750
afford ample proof of Steinway
Initiative,

Plavos of all makes taken in

eschange. Time payments it
desired. Also planos for rent,

STEINWAY & SONS, Stsiawy Mall,

107 and 109 E. 14th St., Yee Yok,
Subway Express Station at tue »op,

UNDERWOOD e
BULLETIN

Wins Five Out of Six
Cash Prizes

i

f

a1

belonged to their party, and that they are |

| WELLS-RUSAMORE.--On October

forthcoming «<rops. The banks dochm;REA'.

Firelrons & Brasses

Smk Guards

Boxes
Andirons

IN LARGE VARIET:

JEws & Qoneer,

180 & 132 West 424 Street,
and 1385 West 4lot 81, New York

-

PIEL BROS.
GERMAN LAGER BFI "
America’s
Finest Malt Bee:

delivered to families

a case of 24 pnt bott'es
light and dark.

PIEL BFOS. East New York Erewerv.
BROOKLYN.

29E

s ST.

MARRIED.

BLAKK- AVERY.—On Tueaday evening. (cton
22, in 81 John's Episcopal Chureh, “ew:'n
ville, Mass., by the Itev. Richard T 1.
Helen Ogden Avery, daughter of Charle.

Avery of Newtonville, to Frederick 11 Tia
of Yonkers, N. Y

L
Plainfield, N. J., by the Rev. Alfred ¢ Nk
son, Allce, daughter of Dy and Mrs  dwar

Rushmore, to Hemry Claflin \Wells
YATES-CURTIS.—On Wednosday eventng. Ot
ber %3, 1007, at 8 o'elock, at the residence
‘he hride's parents, 18 Wast 820 at. by ¢
Rev. Dr. Robert Stuart MacArthur L)
Oarita, daughter of Mr. and Mme v
Onrtts, o Obarles Halk'el Vates A

DIED.

| —
OHILDS. —Frederick Robbins, at Noroton, Con’
fn the 2th year of his age ¢
of Harris 0. and Emily Robbios
beloved hushand of Constance

?

Funersl services at Noroton Friday momind
Train leaves Grasd Oentral 8§08 A. M

L!l(ll'l‘.—Ol'm. . Ogtober I8, 1807, at be”
home tn Sbefeld, Mass., in the Séth year of
her age, Rebeccs Traln, widow of George
Haswel] Lomins.

Fusers] Ssturday, the 35th, at Christ Chureh
ShefMeld, at 3 o'dlock.

MOCANDLISS.—in New York oity. Ovclober =

Ellsabeth Ellsworth, widow of Oharles [

Funeral from the resiience of Prank (. Forter
280 Bradley wt., Now Haven, Thursday at 318
MEDOUGALL.~At Nowagh, N. J. on Monday
Osctober 21, 1007, Elisabeth A., widow of Jo'v
A. McDougall,
Private Nmeral servioes w il be held on T
doy st 3P, ML
PARK.-On Wednesfay mom October 2
'hmn'm 1o Park, aon of m.‘hu Trenor ¥

Faneral sorvicss will be held at the Duish Co
lnginte (Rureh, Sth ev. and @ih wt., Fidor
moming, October 5, at 10 o'clock.

SAGE.--A. Madleon, ind., suddonly, October
Mary Oravens Sage, wife of John A, Sage a0,
daughier of Jpdge and Mrs. John W Crave ©
ey » nlece of Charles Laaler o' M

SHACOKFORD. On October 22, 1907, s tden!
Ris homo, Vome v, Mouwntain Sietion, \
» Capl. Willlam G Shookford, « !
yoar of his age,

Funeral asrvices at bis laic residaner, *
Ootaber . upon the arrival of the *% ¥
tmin from West . Obrigtophor npit favas

£ pagEee e




